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$ P HIFDQZ HOOM DQGLOGXVAL - Z DV EXIOVRQWHEDAWR  HVDYHS SHRS®! DWH VWAKDWARQAQKHV VR GH LCH
HARQRP LF RSSRUMQW DQG DAFHWIQRXUFRXQM. 7 KH$ P HUFDQ FDURH.DOX WP P RELA) HY SRIFH YIRBIFHWR

I XUMHJIH WOPASLR IWUHBLRGXAQ) WHCQDARQVBIDA R MDYH). LQWHAVSURSRIARDM SXQWKP HOAR %6DAN
UHMGHQWV 7R U-D0 HDMWDQG I X@ SURSXPRYHHRQRP \ UHSDUDARQY P XW\EH SDIG VR DQG LOYHWR HOV P X\WWAEH
P DCHIQWHY%DFN FRP P XQW 7KH$ &/ 8 R/ RAMDDV7UXK 5 HFRCAIDARY SIRWKRZ VWDADARDO
UHSDLDWRQV DLH QHHEHG DQG SRME®! ) RURGH\ HDU WH SIBRWKVHG I XDLDQMHG LOFRP HVRWDQU HUHARQRP LF SRZ HU
IURP WHGHAHEDQVR HOWDYHWVRWRHIP SDAMGE WH YRV HVR VDYHU —

7 KLY U-BROAGHALOY WHWDQV R_P DAYHLP SDRAKDAADQM HUKDGROWH — SDUARSDQWV Z KRUHFHYHG SD) P HQV DD
VXULYRU/R SRIFHEUXVEOW LQ/ RXIMDQD Z KHUH SRIFHN.@Y4DAN SHRS®! P RHR WIQWDQZ KIW SHRS®IDQG
RO® R SRIFHP MRQGPNADH OWY HOUUKBG QI DYRUR AYLIDQV 3 DUARSDOV QYHG LQ& DAGRRU

- HIHWRQ3DUMK  LRXWOH DEXVHIMUMGLIFARQYLQ/ RXAMDQD WIOWDUHNGQRZ QI RUKDYIQJ KLIK LDMVR SRIFH

P WMARQGXAADQG AYLOLLT KW YIRDMRQY 8 MQJ SDUAASDQAH SHUHAHVDQGSURIUDP GOV WL UHSRUAGHP ROVADMY
WDANHKDLP VR MDYH) DLHP DQUHMRED, LQP DWIGFDUFHDARQ DQG RMHUSRIAQ) 7 KHSIBWELRIGHY
DPARCCEBI LI KW RUWHSXUKIMR HARQRP LE HTXDDWV ©  IMRXWUHSELU WHH FDQ EHCR UHDOMOARH 5 HSDUDARQY
LCFOGHUHWRUQ) SHRSBHVP RH DQG SRAVHWRQVEH RHWHKDLP  \XSSRIWRKHDODQDSRBI\  DQG DJ XDLDQWH
WHKDLP Z RQVKDSSHQDIOY : HAHZ LOVSILDARQ DG GMRQVILRP SUHYIRXY UHSDLDARQH [ ROV - 7 KLV SIBRW

GP ROMDMYWDANHSDLDARQY DUHSRME®H2 DQG UHSDUDARQY DUH XU HOW-

e 3DUINV 7KHSURHR IUHFRP IGWIHVWHKDP H SHIHFHGE %6DAN SHRS®IGKXUQ) DQG O WAUMDYH)

GP ROMDAQ) DQIOMIMRDIDQGRYRQ WP R H WORARQILRP %@AN FRP P XQUHVVRZ KW
FRP P XQWHVUHQ R AHGWRXIK @Z. HY RUAHP HOADQG P DWIGFDUFHDARD

« 3DUW 7 KHFD@ RUUHSOLDARYY GHP ROMDM/WDNLHSDUDARQY DLHWHRQD Z D VREUDN WHHM WP VR
H WOPMRQ XMQ) KMRUFDODQG FRQWMP SRDU. UHSDLDARQY SURI LDP VR LAXVADM Z KHUH SURI UAW KDV EHHQ
P DGHDQGKRZ @ WG FRP SHODARQ KDV SUHYHOMG P RIH 7 KURXI K WKLY DQDOMY WHDXWR GHP ROMDM

ZK\ IXDDOMHG LCARP HLY D EHMAJ YHKIF® | RURRP SHOWDWRQ -

e 3DUIN 7TKH7UMW 5 HRAIDAR SIGNCHAUERYWHJIXDLDQMHS LOARP H DQG UHSDLDARQV HDU &Y
SIRIWP  Z KHHSDUAARSDQW SOG El@y I DQHG DAFAW VR VHD FDLHVHIMAY [P SLIRYHG WHUKRXM Q) MMRELDN

UDMIMG WHUVHOHR EHRQIIQ) DQGJDICHE DARP P XQW -

e 3DW : KHH&RZHIRIWRP KHH AVRMWH/KRZ Z HFDQXVHWHIOLIKWDQGH SHIHFHVILRP WHSIRIWDP

WRILIKWRUZ KDAVRZ H5 QDARDD Z KIFK FRMMWR D@ HUP RHP HOARUUHSDLDARYY JXDLDQMHGLGRRP H
DQGSRIFHWHR.P

7R ZHQHHGVRCANWRWRS WHKDLP VR SRIAQ) DG LGFDUAHDARY KDLP VWKDADUH URRMG LQ FKDAMAODYH.)
3LRNXQEHI* IDAHEBRHVDIG : HGRODMG WHJ L VWKDARMEIUMG WH SURWFWEHDXHZ HNQRZ WH LI QREGIWXK
WKDAMH | VFDCEHGH IWMDYH). RUHDWAG | RUZ KIWM SHRS® DQG WY FRXQAS. KDYHCRAHQGHS 7R EHFBDU WL Z DVQRV
DKDQERW7 KIVZ DVDGHEWRZ HG $ SDUARSDQMKDUHG *, Z RX@ I HHODI HDQGWHRXWHLL , Z DVDEGIVREHHP SB HG

DQG FRP SHODMG Z WK D GHRHOAMIMQJ Z DIHp
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& RMGHIWH QUL HHIPHEHE HQUHAHYQ) DAMWEQRH DQG UHHMQI DQRZ QHIKLS VKDH Z KD KDYH FDEBG WH
WIKWKOVKDUH :  KDAZ RX@ FKDQIH' ) LEP HG DVD U KWXOKDUH DWDQUHJP LIKWEUQ) Z WK MCRARKMAVRP H
P RGHWP DMUDOHVRXUAHY EXVWD QHZ. DQG SRZ HU XOWRADAGHOMN RZ QHJ

-DP HV) HOXWRQ * LYHDO DQD) K S

$VD\ RXQJ JILO+ RSHQRAAHG WP DWKEANY DR WHWHHIXHR KHUJ UHDAJ LDQGP RMHUV/ RAIMDCQDKRP H

"1 RRHHYHIVOLG >DQG@ GROVNGRZ IRUVKLH EXWP\ JUHDAILDQGEP RMHUP XWMAKDYH EHHQ DMDYHWHH
KHVOG 7 KHKIMR). R MDYH). Z DV QRAGVEXHG GXUQ) + RSHVAKIGKRRG YWY/ RXAMDQD Z KHHWHGNHY
DIHEXIO\E \MDYH @ERJDQG MDYH TXDUMY SHOAMARD I P 1O SUIRSHUAKY WHGIDR R W1V YIRBIGRH

LV XQDYRGDE®!
7 KRXIK V@YH) ZDVDERDKHGZ WK WH W $ P HOGP HOWRWH & ROMIMARY DQH HP SWRQ DARZ HG | RULW

SHEHMDARY " DV D SXQMWKP HONVRURUP HU 7RED. WHRRXQM ICFDUAHDMY_ 1O %6DAN P HQZ KRHOUQ EHE HHQ
DG SHIKRXUEHKIQGEDWY

) >3 Q5

, VKDV WH KLI KRWAICFDURH DARQ
DMR DQ WBMLOQ$ P HIFD

7 KLY UHSRUADGAHWHYWH LRBIR - SRIFHYIRBIQAH DG
XQEHUWHP RAHQJIXMHR P DWIGFDUFHDARY 3RIFHI R AHVRLLI LQDMG DVVDYH SDARY HABEQKHG IQWH VR
FROARCDQG SURGXAH GHMILHG MDYH @ERUWRXIK | RUAH 7 KHEUXVBON R SRIFHIRBIQAHWCED. FDQWDRHD AQHDIH
ECANVRWRH SDARY 1QZ KLEK WH WM H HIV WHD RYHUWH QVHQ LDGRKMVHG WILRXI K H WD MGEHRDA RFH 2 YHU
WHSDMGHDEHDRH — @Q/HVDRRWWHWEMR / RXAMDQD Z HH GWWR SRIFH YIRBIFH

, QMIQFHVR DAFRXQUELDW | RUXQFROWMIMARCDOSRIAQ) DUHIHZ GDYIQ) LOAYIGKDOY Z I QMBI KRSHI RUMMVAEH
61QMH RYHJ UHMGHQWR / RAMDQD KDYH I LB{G FYLIDQ FRP SMIQW DERBRIFH P IVFRQGKAWT KRXIK WHH
FDVHVDRHDG XQEHFRXQANMHQXP EHUR SHRS®IZ KRKDYHEHHQYIRDWGE) SRIFH RQ® R ILQAQIVKDYHUX®G
IQIDYRUR AYLADQY

+ RSHH SHUHJRHG SRIFHELXEON WH®UDR R KHUJ UHDAS LDQGEP RIKHUV HOWDYHP HQW Z KIGHZ DIMQJ LQAQHDW
WH P XQA.SDOFRXUMRXVHVR UAVRYH DWW | LE IRDARY 2 X\WR FROAH.IQ I RUKHUKHDOK DQGWDAR RMHDV + RSH
DINHGFRXUAR | IHDYVRHIRUAH&29,"  VRADOAMEGAQ) JXIGHIHY $ QIHHGE\ KHUUHTXHWR | DY KDG KHJ
DULHWMG RQ VW RUDP VGHP HDQRUFKDUIHR * GMMUELQ) WWH SHOPH



SRIFHR I IFHWYIRBOD V¥ IMMG + RSHVDLP  1QMR FROMAPARYH KDQGRXI Y WHRWIUHZ. KHULQR D NDLCFHOWMDALHHNHG
ILRP LY. MHZ DDOHGDNV

+ RSHHRWP DMV WDWKH KDV SOL.G RYHJ LQRWHFUP LQDOB) DO WP |RBZ 1Q) KHUH SHUHFHZ I WH
SRIFH :  KHQWHFRXUN QMDUEHSE KHUAYLIADQ ARP SOLOMKHZ DV XCCE®
VROGDYHKHJKRP H 6 KHVOLG

"7 KHFUP LCDOBI DOX WP KDV SHP DQHAD DQG GLDMEDD O | HAMG
PHP HQE® , P VIAXIJ@Q VRUHRYHUSK\ VFD® DQGSLD 1QJ IRUD

ILCDCADOUHRYH). [

+ RSHVVWXI JBIVR UHRYHULVM P SWP DAFR WHGHHS I HHDARQDOGHEWRZ HG VR %6DRN ARP P XQWHY

BKHZDVRHR  VXUYLYRW/R WDAMADQG XCRROMIMARCDOSRIAQ) Z KRUFHYHG DP RO LQJIXDLDQMHG
LQFRP HDVSDUAR WH$ &/ 8 R/ RAMDDV7UXWK 5 HFRGAGDARD SIGRASLRI LDP 2 DVIMS VRZ DGV UHSDLDARQY

%

7KH7UM 5 HFRQAIDARQ SIEWR | HWV RQH UAVSROVHVR WH XQDQVZ HHG FD@ RUUHSDLDARQY WD RTZ HG
HP DQASDARQ DQGWHSWRP MHR CAUHVR @QGDQGDP XGIVRYIFAP VR VDYH) DQGIWP RGHUQP DU HADARYY
LQD@Z G DQG YIRBIQAFUP LQDOBI DO WP

5 HSDLDARQY SURFHWHY DAGLHW FRQWP SRV, LGHTXDDAHY WILRXI K UAVRMARD LHAMUQR SURSHIV WKW DQG
®UCOMMXY DQG FRP SHODARQVRDJURXS | RUSDWKDLP V 8 QGHIWHS QWG 1 DARQV: | LDP HZ RN UHSDUDAYH
INOVIABH HOFRP SDAVHY UHKDELOVDARY VDAY DPARY LH SXEQE CANGRZ BG) HP HOW DQG WHJIXOLDQMHR QRO
U-BHANRY 7KH7UM 5 HFROAIDARQ SIERWZ DV GHLI GHGVR OSSO WHH SUCHS®V

0 P3

$@ SDUAASDONLQWH SIERAH SHIHIFHS YIRBIAH DAKHKDQGVR
WWH SRIFH DQG QROH UHFAHYHG UHVRIMARQ KLRXI K WHFRXUN 7 KH. NRQHG
WHSLRIUP WIURXI K WHUHQI DIHP HOWZ IM\WH$ &/ 8 R / RIMDIDV

- XVAWEH/ DE DWR) W @7 \XIWDQG DGYRTA LQMDAYH AKDTBIQ) LQ)
@Y DODQG LDAMASRIFQ) SUDPAFHY




3 DUAASDQNV QYHG Q& DAGRRU- HIHWRQ3DUMK WHSOAHVIQ/ RAMDQDZ I WHKLIKHMOXP EHUR SHRSBINGBS
F\ SRIFH Z KHHUAMGHIW AYIOWLI KW DLHFRQUMMO YIRDWG 7 KHP HQDQGZ RP HQ UHSUHVHAD Z ICHUDQIHR
DIHV LOARP HOYHY HEXFDARCDCDMICP HQWDQG KRXWHKRTM] HY $ @DUHYEDAN UH GRAQ) WHAVSURSRUARDM
LP SCRAR P DWLGFDURH.DARQ RQ%DAN/ RAMDQDQV

" HVAIWIFRP SUMQY R WHWBMVVRECERSXMARQ %6DAN SHRSBIP DNHXS R/ RAMDCDVICHD FH DMS
SREXMAR) DQG DLHNBIG DAD DM KL KHUWDQZ KMASHRSBIE. SRIFH YIRBILHH

0 P#

8 QUNHSUHYIRXVH | ROV VRZ DBV UHSDUDARQY | RUWHKDLP VR LDAVABRIAQ) WLV SIERAYDERU] HvWKH
FRP SHODARQWIRXJIK JXDLDQMHGLOARP H * |, * XDUDQWHG LOFRP HLYDMP SBIEXWSRZ HIXCFRQAHBW
XQARQAMRZDO ALHAWDQG FROAQXRXV FDWK SD\ P HQV GHIYHHGVRUMGHQV ' MEXUHG Z IWKRAWZ RN
LHTXLUHP HQW RUUAVAMPAYH FRQAMRQY I XDLDQWHG LGRRP HRSHLDMY DV DQLQYHAR HONQWHDIHGR R
IQAVIGDY

* XDDQMHGLCGRRP HIVD SRIR WDWDRNQRZ BHG) HY SHRSGHV UL KWXOWDUH VIR D QDARQY FRBARYHD  SURGKHHG DG
LCKHIWG Z HDOK 7 KWVILEP 1) DU XHVVAKROU- CP HY) HIOXVRQ LVZ KDAP DNHY MSRDARD® WDV RP DAYH

5 DIKHIWDQ.J DM XCEHH IADUHVR FKDUW RUZ HDDUH WHSD\ P HQW FDQ EH FRQUHAMG VR D QHZ. VRADAGHIANV
| RUUHASIHOV2 RZ GHJ $ VGHVHIMQI VKDUHKRTHYR D QDARQV UAVRXUAHY SHRS®IDLHHP SRZ HHGVRGHP DQG

EHMAULOYHAR HOWVIURP WHJIRYHQP HOW

3DUARSDOVR WHSURILDP UHSRUMG\SHQAQ) EHE HQ DQG LQDMP SWVRI LI KVWINH FKDL HY
DIDQMMHP  SD. FRXUAGHEW DQG FBDUWHUGDP HY ' XUQI WHVE HYH P RO SLRWWH. UHAHYHS DVRVECR

DQG Z HH SURIGHG Z LW VXSSRIMWHIYEHVWH. UHTXHWMG VR UHSDIUWHKDLP WH. VX1 | H_HG DAMH KDQGV
R SRIFH 7 KH SIBWRUHDMG DD H DQG VXSSRUAYHVSDRH I RUSCUARSDQA VR SURFHWWHUH SHUHFRHY DQG DAGLHW
WDXP D

) RU+ RSH WHJ XDLDQMHG LQARP HSD\ P HQW KHSHG KHUKHDCD WAUKHUDULHW, Q DEAMRQVRKHURZ QKRP HQHHGBV
+ RSHXVHGWHP RQK® LOARP HVRWIZELT) HKHUKRXMQJ) DG EXI@S DFRP P XQW JDUEHRLQKHU\ DUG

& P

7KHSWRIUDP Z DVIXQGHGE! MEQQIV* DFAHDQG YeXAN & BVHDVDUHXEOR WHUGHLHVR SDUARSDMLOD
UHWRDAYH NVAFH P RYHP HOADAZ RX@ KHS UHFRGALBI SDWMKDLP VIURP WHUICP 1O -V SDUARSDARD LQWH
IQMIMARQR VDYH) WHG\VRWHGIDR R IQMMARCDD HG SRIFHYIRBOFHR VRED

7KH SURJUDP KHOSHG PH JURZ WR XQGHUVWDQG WKDW ZKLOH
VRFLHW\ LNRWW B®® SHUKDSV , FDQ-W FKDQJH WKH

ZRUOG , FDQ WHDP XS ZMWIBBHMHRWBOH ZKR DUH WU

WKH SLORW |, VWDUWHG\UWH VIR WKH KLVWRU

ZDQW WR EH D SDUW RI WKH FRPPXQLW\ WKDW KHOSV

(/0%Q 0),/4 0!24)#)0!. 4




3URUVRGDUAQ) R WHUDQRHWRU- RKQ6SUQIV, ,, %XAN&@HUBRUMG : HKDG@X RICP 1O SDOMARY : H
NQHZ WDWKHHZ HHVDYH TXCUMYWHH BEXW GCOWBDURDQ R WHCHELY JURZ QI XS

- RKQ6BSUQIV, |, 2 EHDP HROHR WHP RAMSLRP LOHQMDYHWDGHLQ6 RXK & DURICD @) 1Q) WH

| RXQEDARQ | RUY%XAN DQG* LDAHVI DP 1O QI OHIAHDQG Z HOOK( 1Q) RIAD L@DQG WH VXULRXQAQ) DUHDVIQWHE RAK
7 KHSOQMARY RZ GHUSXURKDHG DQHMP DMG HOUDYHG SHRSGHLQKLY A HAP H DG UHRB QDD SHRSBIDW
DSLR IW, Q DEAVRQVREHQI DMDYHWDGHU - RKQ+ RSHB6SUQIV, ,, Z DVDP DMUSDUAHJI RUDIHH.DOMRHIQ

1 RUM & DURIGD DG LQYHWMG KHIYLO) LQEDQNY LDIMRDG SLRWAW DQG D FRWQP L@

TKH7UMW 5 HSDUDWRQY SIGWMIXQEHGE. SUYDIMGRQRYY R THYV D QAUHRAWHSDUDWRQY P RGHOMDAGRHY QRW
VXEVAAWAVHMBP HOARUUHSDLDARQV I LRP WHWIDM $ VR WY UHSRUAY SXETFDARQ WHS8 6 VSHIGYP RHWDO

\Z IFHDVP XK RQ@Z DQGRUGHJ SRIFH SUMVRQY DQGWHARXUNK VWP DVIMGRAVRQFDVK Z HDDLHSLRILDP V
5 HP H3 LQJ SDWMKDLP VUHTXILHY UHSDUDARQVE\ WWHS QWG 6 VDAY DQGWHWIMMR / RXIMDQD

7KRAIK RQ® WHJRYHJIP HONFDQ I RIAHZ HOOK RUGQG LHAMMEXWRYQ WH UHVSRMEIOAHV R WH WM CRQRWV
CEVROHXVR RXURRANYHREQI DWRQVVRR EXL@ D P RIHHTXIWEG VRAHN

7KHSGWY IXCHSEY WIVEHIH |, VEXI@V RQ DKIMRUFDD IQRP HGVHOWHR H MAQI KDLP VR SUIRSRHDQHZ
DQGP RHKRSHXAXWHR UHsOU

: HGRODMGWRWRUNKH7 W 5 HFHRCHIDARQ SLRWMARW
EHDXMHZ HNQRZ WH LI QRUPE® WKW WIDAKH | DMADO
EHCH IW\VDYH) RUHDWG | RUZ KIWA SHRS®I DQG WL

FRXQM. KDYHQRAHQGG

7REHFGDU WL/ Z DV CRAD KDQGRXW
7KWVZ DVDGEWRZ HG

"S#+ 1. $ 21 #)% #,/3%Q 0),/4 &5. $%23
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7RIUDP HWHWRUIHYR + RSHDQG KHJIHIBZ SIGWSDUARLSDOWV WKLY UHSRUASUP DU® XVHYUHXOVIURP DEDVHICH
DQG HQAIHWKUYH. DvZ HIDV\KRIAP RQM® VXUYH V 3DUARSDQNVZ HHHDAK FRP SHODMG SHUMKUYH 7KH
DORWKDUHG WHUH SHUHFHVIQI RAXVJ URXSV DG VHP LVAKRMUHG IQMIMEZ VOGE WH) XQGIRU* XDLDQMHS

, QFRP HWDP , QMUMHZ VZ HHUHRUGHG2 Z IW SDUARSDOW: | X@NQRZ BGIHDQG LA RP HG RN B\ WH$ &/ 8

R / RAMDCD

, QIRXUSDUN WL UHBRINH SOIQVWH I LF XQGHDLQ) WL UHSDLDARQYSLRILDP WH QHHG | RUD UHSDLDARQY
SIRIUP WDADGEHAMAYWHKDLP VHP DQDAQ) 1LURP FKDMADDYH).  DQG W XVH XQ@HW DVDP RGHI RUIX\WMUH

LQMDAYHY DRURW WH FRXQM,

0'24/. %

4

7KHSUFHR 1UHHERP GRMAUEHVKRZ WHFRQMP SRLDU
FUP LQDOB DOV WP KDVRSHDWGLQ/ RAMDCDDVDQ
H WMRQR VOYH) MCAHWH W RHMXU DQGP DCH
PRH B\ P HDQV\WXFK DV\VHIQ) [UHHERP 1R
LQFDUAH.DARY 1RUAQ) SHRSBIVREXIQS DQG P DLOWAQ
SXEQF L LDMKXPWIUH DG \XEMPAQ) LOFDUFH DIVG
SHBGIVRZ RN RQWHS QIR SOQIMRY 7 KHUDADO
DQG HARQRP LE SDUP HMUVR WY RSSURWRQ DLH
LEOADMG WULRXJI K SDUARSDQN: WAMP RQIHY

0! 244( 2%%

4 4 G2

7KHWXK  UHFRGAIDARQ SIBWH TP LOHVWH
SWRILLP VIP SCRADQGLOMXRNVDQHZ. P RBHOR
UHWRLHMOVARH 7 KLY UHSROADL XHY WDALHSDUDARQY
DUH SRWIE®! DQG WDWUHSDUDARQY DUH QGHAHADU

* IYHQWHWHP HOGRXVVHQHR XUHR  GUHRW
UHRXULQ) FDVK WDQUHYDUHDYIDE®IZ D \R

LP SGP HQAUHSDLDARQVLP P HADMD

0! 2447/

4

7 KH D@ RUUHSDUDARQY DGYDGRHVWH P SH.DWYH
VRLQYHAAQ WH I LCDQRDCDQG SHOWRDOUHRYH) R
SHRSGIEUWED HSE\ WHSRIFH 5 HDGH/Z LaOBDLL
DERXVINH UHSDLDARQV I LEP HZ RN KRZ. SUHYIRXV
JRYH.QP HQCH | ROV KDYHI DEBQVKRUAR
UHSDLDARYY DQGZ K\ WY GDYHVYIFAP VR KDLP
XVAHSWE®I VR SHLP DCHIABXQMWKP HOVDQG
FRODM_DOFRQMHTXHOAHY

0! 24 & 52

7 b

7 KHFRFOMRQR |HWLP P HADWM SLDPAFDOWEY
VR DCGLHWWHKDLP VR WH®IDOA WP DG
EHJIQU-SOU : H@ RAMDSRIR URDGP 05 \RWRS
KDUP | XCBRIAHY LQYHWAP RUHIQ SHRS®! DQG
UHFRQAL® RXU SURVHQNGHT XDOAHY VR WH WKW R
WHULDAMDQG IRPOARXQAQ) ®ILE




3002 CH

A

7KH DSSHUWRIGBU LQWHURKDQY QRZ P RIHWDQHYHU WH
DSSHOUVR P HDVXUHWHUMD HV LQ RKOLQV DQG FRBVHY

- P V9D 1Q IQDGWAWRS QIHD' DYV

1 DIKDMDLYDP RIKHJUVR GDXI KWLV \KHVEDN Z WK HYH). GD. DQG DJWDQGEP RKHUVRJ LDQGRKIUHO\VKH DGR HY 6KH
GHVRUEHG WHP RP HQAZ KHQILYHZ KIWISRIFHR | LFHW VKRZ HG XS DAKHUGRRULQ SOLQ FRMHY 7 KHR I LEHWY
LOMULRI DIMG KHU LQAP LGDWG KHU FRQI VFDMG KHUPHSKRCH KDQGERX! | HG KHU DQG VHDLRKHG KHUDSDUR HOW DD
Z IWKRX\D Z DUDQAVZ IWRXWKHU FRVHQWDIQG Z WKRXAWYDIG B DCEDUY

", JWDEEHG P\ SKRQHDQG GR\HS DAMHDP HDDQG, MY ILYHZ KMRILEHY |, -YH
Z DIKHG* HRUH) @ G %HRQD 7D, GU 6 DQGDY%DING 7 KHIX\ 1 DA DVBHS 1O
KVFDU G 1Q) LOWH: HXG VSDINQI GW, MAMRXIKWRP\VHD , P JRQ Qkk

, VWP DGHP HWION DERXWMH( P P HM7 LOMA). DMKHGRXAWP \ [ LRQAGRRUE
VRP HELJ RGBZ KIWAP DQu 1 DAAWKIDMVIG

1 DIKDMDVH SHIHFHHYR\HD&Q) KIMRU R VERARY XVHG VR FROARDVEDIAN FRP P XQWHYWURXIK | HDUDQG
YIRBGFH 7KH ~ PXUW3HJR  \ HOURTS( P P HMT LGOUHP DLQVWHP RMICP RXVKIMWRUFDOFDVHR OQRKIQ) D
MVEPAFWHDZ LGHD XVHGE\ Z KW HDA LOQ WH 6 R VRWILLRLL] HDQG H FOXGH SHRS®HI URP SDUAALSDARQLQ SXEQF
QH / \ QRQIVZ HHH WQLYHD GRAXP HOMGE\ SCUARSDAQI P REV DV SHRS®ISRHG I RUSKRRY GH VR YIEWP
DQG ALFX@WG FRP P HP RIDAYH SRARDLGY

0 DOMWHP SIHWARYHDIHIQWH 1 RIM DQG 6 RXW EQP HGWH YIFAP V HVSHADD LQFOVHZ KHHYSDAN P HQ
ZHHDRXAMVHGR DADXOMY] Z KIWAZ RP HY - RXAUDDMW D% @ HOY SIRYHGWDAWP Q. R WH DRRXAVDARQYY Z HHIDAH

Z DUDQAQ) QR UHVSROH BWDBCHWHGHDI SHIDWV , QUHP DINQ) RQWH@EHI) R YIFAP VVDVRUP IQDYIQR 1 LADO
UHFRGY : HYZ LIRM * 7 KHP XUBHHY/Z UMAVKHU-SRUN

$ VP L.OUG QP LIF DUMHY LQWH AMWQRMUH EHVE HQ R 1 LADOSRIFH GREXP HOW Z KIFK HAREDK WH WKW LQ FRXUN
DQG SHRSGHV UMWY $VZ IW O QRKIQI WILRXIK WH V WHYIPAP DG WHR ITHGHIDHARP P RO WHYHOMHG

1 DIDMD | L{G D @7 WD) DLOWWKH SRIFH I RUYLIRDWQ) KHUWI KWRITUHHGRP 1 LRP XQUHDVRQDE®! HDUFKHY DQG
VH] XURV XQGEHIWH) RXUM $ P HIGP HOWRWH & ROMIMARD ' HVSIW DGYRIDWQ) | RUKHOVHD DG LQAQ) WH$ &/ 8
VKH ®DUQHE WDAKHUFDVH Z RXT QRADGYDQRH GXH VR B DOMAKQUFDDARY GHLI QHG VR WRS SHRSBH LR UHAHIYLQY
UHSDLDARYY ) RUH DP S® YIPWP VR SRIFHEUXVEOW 1Q/ RXMDCDRY® KDYHRGH\ HDUVRI LG D @Z VXD DIOWMNH
SRIFHEH R HWHUFRP STIQN DLIHGHP HS QX@DQG YRG

, QWH7UAWK 5 HFRCAIDARQ SIERWSDUARSDON FROMMMOAD \SRNHR SDIQ DQG AVRUHIMRQ I LRP QRAEHQ
EHIHYHG2 DQGIURP WHBM [LIKWQ) VR SLRYHWHUWDMY DV YIFAP VR YIRBGFH 1 RHR WHRKHUSIBRW

SDUARLSDQW Z KR @XCRKHS FDVAY DI DLOWINH SRIFH | RUKDLDAP HQADQG YIRBIQAHUHFHYHGP RHL [LRP WHFRXUN



, QMDG WH QvHGZ IMK D SHMWAQI | HDUWDWD NQRAN RQWH CRRUFRX@ UHYHDCDLP HG Z KIWAP HQ NHWRWH
1 DMDUD HARXQMHG UHDG VRVENHD@H

2 WHJSCOMSDON\WKDUHG

*, BHS RQWHVR D DQG SHHN RAMGH DO KWDQGWHD, JRIHAIQP\ EHGIRUDIHZ KRXU/DQGWHQEHRH, ZDN\H
P\ AKIGUHOXS , VENHDGRN DODWRXQG 7RP H WMWGRZ D VR @QYH

", WRXIKW WH JRQ N@P Hp
7 KLY UHSRUAKICHY D @J KWRQ WH FROWEQAKDLP VR SRIFH EUXVWON DOG W ARQGHRARQ VR WM VSROVRUHG LEADO

WULRULQ/ RXIMDD2 WH SRTFH DEX\VHFDSWECR WHZ RUG |, Q WH' HSDUR HOAR - XVWARH LOYHA) DMG WH
WM SRIFH |LQAQ) DSDMAD R MRBOAH DOG P MROGXPAMDASOFHY WH SXETF DV VHIRXVUMN R KDUP

0O >N O &

7KH3UMHR ) HHERP SORHVWILYKDOLP [QWH®Q KIMR) R VOYH) WDOAY SHBHMDMGE. HIRQRP LF

H SGWARQLQWH FUP 1CDOBI DO WP 7 KHIRWBZ 1QJ VHAARQY FRQM VMD@} HWH SINSDUAASDON:
H SHIHFAVR SRIFHYIRBAHIQD®YJ KMR) R Z KMWAVXSUHP DR DQG WDADOMULRY

7KHGUDA R VDYHU LQ/ RXIMDQD @ VRWWMHURBIR DAY HS WLLRUDQG SRIAQ) LQH FOXAQ) %DAN
SHRSBIILRP SXEQF AHLQ/ RAMDCD , WH STIQVWHP HKDQWP VE\ Z KIFK WULRJI CAQMMY HRQRP LF

H SGVIMARQWURXJK XQSOLG VIYH GERJ DQGWHHP HOHFHR P DWIGFDUFH.DARQ DV D ALHAAH WOMRQR
VDYHU 7 KHVHPARQ GHIGHDOWAY WHVEIQJ LEGBHLP SDRAR WKHH B0 DAHY RQWH SDUARLSDQW R RXUSLBW

0 DWLOFDUFH.DARQ DVP RCHIQ GO MDYH) H SOIQVWHHRQRP IF H WERARQ SDUAASDONV HGXUHLIQWH
RUP LCDO®I DOA WP EHFDXVHR WHULQM DPARQV Z IWK SRTFH 7 KH UHSRUANGHVRUEHY WH ELRDGHUFRROM W
Z IWIQZ KIFK WH SIGWH MWV DQG ELRDAKHY WH FRMIMDAH. KDYH SOG | ROWHURZ QI UHHERP

7 KHFRWAR SROFH YLRGIQAHH SOIQVWH I LGDQADCDQG HP RARGDOROR DAMASRIFH YIRBIGFH $P IG
SH.P DOHIABXQVKP HQW DQG FRIDM DCARQHTXHIAHVR DRUP LCDOFRYIPARY WH SIENGHDYHHG | XUMHU
LP SCRARXIK UHFRIGH SXQIHP HOW WH B DOSURAHW\VR UHP RYHDULHWDQG BZ. BYHOFKDUIHVIURP D

SHIRQVUHRG
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7 KHWDQUDADQAE MDYH WDGH HFAWEEQKHS D EUXVEOX VWP WDWRUAE® ELRXIKWP IARQVR $ | LFDQVVRWH
$ P HUFDV I XHIQ) HRQRP IF JURZ WK LQWHS P HUIFDQ6RAK 1 HZ 2 UBDQVHP H.I HG DV WH @L HWAKDYH SRUNQWH
8 QWG 6 VMY GXUQ) WHDQMEHDP SHIRG2Z KHH P HQ Z RP HQ DQG AKLGLHY Z HHERXI KWDQG \R®

>EB @

>EAFA M

>ECB i

4 . /

, QWHDIWLP DX R WH+ DIMDQ5 HYROXMWRQ Z KHHDP DNRUW HMDYHS SRSXDWRQ VXFAHM XD
RYHIMUZ ) UHQRK FRERQ] HY DERDKHGVDYHU  DOG LOWMMG DV VWP R GHP RAUDAE \HD
JRYHUQDGAH SRDAFDOBOGHW VRXI KWR SLH HP SWKSUMQIVIQ/ RAMDCD ) HOUQJ) DMP [MUDP HG
XSUMQJ 1 HZ 2 UBDQVO D RJ- RKQ: DMOQVMWILHGWHQHHG I RUDSRIFHIRIFHE, H SOIQQ) “: H
DHIODARXQM R VDYHVp

7KH1 HZ 2 UBDQV SRIFHIRIAHZ DV HWMEEQKHSGLQ ZIWWHSUP DU VWN R FOSWUCQ) SHRS®I
HVFDEIQ] HOWDYHP HOADQG HIRUIAQ] WHVDYH FRGHY @Y V HDRAMG VR FROAROMH AW -V QLI H
SRSXOMRQR HMDYHG SHRSBIE\ RUP LD LI DRAYMAY VXK DV GDUQQ) VR UHDG RUFRRQI UHI DAY
Z IWRWSH P MRQ

4

2 WILQDD P SGP HIMG LQWH& DUEEHDQ FRYIFABDMQI Z DVDGRSWIGSLQ/ RAMDDIQ 7KH
FROYIEABDQ) i VWP R WHS$ P HLFDQ 6 RXW, | DAOMMG WHH WDPARQR @ERJILRP SRSXDARYVR
@UHD %D LQFDFHDMG DG HMDYHS SHRS®IZ KRKDG EHHQDFRXVHG R FUP HY 7 KHWH

LQFDUAH DMG LQAGXDY Z HH QR BQI HUFRMGH HG RZ QHG SURSHUV DVWH. Z HHXQGHURKDAWD
VOYH) 7 KXV WHU GDVHGOERU SLRVIGHG LQAYIGXDY FRUSRDWRQY DQG.JRYHUP HOVZ WK | HZ
LOFHQAYHY VR SLRYLGH | RUKXP DQHFRQAMRYY

% VOYHOERUDAFRXQMGIRU R $P HIFDVZ RNRIAHDQGZ DVUIHMSRMEBIIRUXSVR R
WH* LRW 1 DARQDCB LRGXPW3 RIFHWIHP VHYHY XVHG SUVRQ MERUVR SHURP SXEQE VHYIFHZ RINE\
FUDAQ) * FKDIQJDQIMt I LRP WWHFRQVIPAGDMQ) VWP ( QUYHG SHRSBICFRX\VHG R DRUP HZ RNHG
RQP XQASDOSLRWAV XK DVEXLGEQ) DQG P DIQMIQQ) WHRAW -V GYHHY Z KLBIERXQG VI HMHUE\
RKOQ/

4 W X
2 Q- DX 3 UMGHOAS ELKTP / LQFRDMIQHGWH( P DQASDARQ 3 URFOP DARQ GHROUQ)
D@SHIWRQV KHT DV MDYHY” KHPH RUZ DUG \VKD@EH | UHH L - XQH RU’- XQHMHOM 11 P DUN\VWH

IRLP DCHGR FKDMAOWDYH 1Q SUDAAAH WHGAED Z KHQ WH OWWDYHZ DVIUHHG

3DMBGI) WH W $P HXGP HVWRWHS 6 &ROMMARD DERDKHGVDYH) GHFOUQ) * 1 HWHU
VDYH) QRULQYROQED VHIYVMGH VKDEH IMAZ IWIQWHS 6 + RZHYHUWH WK $ P HOGP HOW
LCFOXGHG DQH AHBWRQ FDXVH DABZ LQJ |RUMDYH). * DVDSXQVKP HQNWRUFUP HZ KHIHR WWH SDUN
VKD@KDYHEHHQ GX® FRQYLEWIG 1 7 KLY SURMAMG WH SUR IVZE®I FRQYIPAGDMQ) W VWP DG WH DELOW
| RUSXEQE DQG SUYDM QM VR Z HDSRQL] HWH FUP LQDOBI DOX VWP DI DLOWADFRX\VHG DQG
\XVSHAMG FUP LD Z IV VEFMYHEH DOUXSSRUN



“2 XUP DWMRQZ DV LQVKH I LUMBMAH VR HWEQWK WHVXSUHP DR R VKHZ KLVM LDFHLO VKLY 6 VDML
WDMG7KRP DV- 6HP P HV DRKOLP DQIQWH ~ / RXIMDQD & RMMIMWRCDOS RQYHOARY 7 KHQHZ / RXMDCQD
& ROMIMARQ Z DV D ALLHAWH | RIAYR UHSUHW Y4DAN SROAFDOSRZ HJ, Q %DAN DQG Z KIWIHBRMG/ RAMDQDQV
SDWHS D FROMAIMWR WDADERDKHE VMDYH). I DYHYEDIAN DQG Z KL SHRS®IHTXDOSLRMARRQ XQGHUWH@Z. DQG
JDYHD@P HQWHUIKVWR YRM

7KH & ROMIMMRDCE: RQYHOARQ Z DV G GHG VR LIHYHIWHWODASLRI LW WARALLHG - 1P

&URZ @Z VWDNEMHY LDQRKIVHG %6DAN YRWLY DQG SHBHMDWG WH P DW LOFDUFHLDARQ R %DAN
/ RAMDQDQVVR DV WH & ROMMARD IWHD WIDMY ~ HWEEDK WHVXSU-P DR R WHZ KIWILDRHU
OHWIHVR WLYH STAMD LDAMAGRRXP HOALHP DIQWRED, LQWH& RMMMAROR / RXIMDD
XQGHUWH SLREDARQ SR 112 DP RAHQYHMRQR WH  / RAMDQD & ROMMARQY
SROW] HY DQG J LDQE DMHIFDXVHY WDARGFH TP WG | UHHGVDYHY: W KWRYRM 7 KH

* SUREDARQ SR 1. LDQW YRAQ) LI KW\R SHRSBILHBDHG IR SUMVRQRQD RFHWH
KDYHSDIG DOR WHUI LQHYDQG | HHY RUHSHDIWUD SHURGR! [LYH\ HOWY

7 KHVRAWHIQHRERP \ UHRYHHGILRP WH&IMQ DUE\ UH HMMDYLQ) LI QUIFDQASRSXMARV/R $ P HIFDQVXQEH)
IWFRMPABDHSRIR  XQGHJZ KLIFK WM VXAK DV/ - RAMDCD P SUMRQHS DQG BDVHG SHRS®H I RUD I HGDP RXQAR
WP H_/ RADODY. HJRAP HOAUHZ WR” SGHBHQGERQWHBDMQ) i VP | RUDVXEWEQADCSDUAR WHULGARP H WH
SRANHMG WH 1 LQHY DQG | HV DWRADMG Z I WHVHIFROMEWR)Y

%DAN SHRS®IZ HHVBU HMG WLRXIK - IP &URZ @7 VDQG AVAUP IQDM). SRIAQ) IFDUFHDMGDADDM WP HY
KLIKHUWDQ: KW SHRS®! %4 R Z RINHW/LQWH FRQVIPAGDMQ) i\ WP GQHGLQPXWRG. / RFDODY
HIRUAHP HQNW UHZ VR >GHBHQGERQWH BDMQ) M VWP | RUDVXEWBQADCSDUAR WHUIGRRP H WH. SRANHMG WH
[LOHV DQG | HHY DAWRADMG Z I WHH FROYIPARDY |10 RXQAQ) SXEQE RSSRAVR B1G VR WH SURKIEIMRQ R FRQYLEW
®DQ) 1Q/ RAMDDIQ WH\ HDUD GHZ. WRAM FROWAMARQ WWILGHS BDVHY XQGEHJ SUVRQY XQEHJWDM FRQARD
ICFOAQ) $ QRD

>N -

,Q DIRP HJ&RYHEHDMR ILFHJLQ/ RUMDCD UHRI Q] HG DQHARQRP LF RSSRUMQW WILRKIK WH - W
$ P HGP HOAH RHBVRY + HERXI KVWHYHDOVIYH SDOMMRYY WHQ FRORICDMGWIHP QR DMQI BI SURSHIN KH

FOG$ QIRD $ 1 WUGHVIMQ) DFRYIFAGDQ) FROADRZ W WHWBMR / RAMDCD KHWDQUSRUMS SUMRGHY [ LRP
WH WM SHIWQADU, LQUDRQ5 RXIHWRS QIRD Z KHHWH OGERHGRQIDLP VDQG EXIOMBYHHY DQG LDLORGY

Q WHWIMR / RAMDQD VRN PXWRG R WH SUVRGHY DA QIR DQG SXUKDVHG WH SOQEMRQ $ QIRIDWXV
EHFDP HD W RSH.DMG SUMRQI DLP - DQG SUR WG GALHARD [LRP WH@ERUR IWSUMRGHY VHI) |RRGILRP WH

IRP HUSDQMMRY ) RUH DP SBI SUVRGHJ LDMVHG FOMBI DUHVR WY G, VRGVRARP SDQHVIGFOXAQI 0 F RIDGY
: D® DUNDQG&DLILED

7 KHS$ QIRD SDQMARY SUVRQ YIVIGD LAWADMYKRZ P DWIQFDUAH.DARQLYDIRP R P RAHRQAD VDYH) ZKHHQ
XQEHJRUXGFRP SHQDMG SUVRQ @ERULY XVHG VR H WOPALHYHXH I LRP WH SRRURQEHKDD R KLIK LOARP HFDSLMEO
KRGHYV $ QRDIVQZ DQ DRHP O IP XP VHRXUW SUMRQWHM] HR 0 DCKDMIQ 1 HZ <RIN 7 KUHHTXDUMY

R SUMRCHYDLHY(DAN



*IYHQD  @F WKDAHIP [QDMG SRMELDAHY | RUUHBDVHDQG IW GHHS® LQDGHTXDM KHDOWFDUHVHIIEHY R
_WH SRSXOWRD DS QIRDLVH SHAMGVRAHZ IWIQIW Z DTy

( YHJ SHORQICFDUAH.DMG DAS QIRDP XWWZ RINLQIWIIHBVE\ SIFNQI FRMRQ DQG CESGYV FXGWDAQ] VR EHDQRU
FRUQ VR SURGXAH HWDCRORUKDUYHWQ RV | WK IQIWMDIDWP V

7KH$&/ 8 R / RAMDID USRIV WDNIHT GER HY Z RIN Z IW QP WG DFRHW\R Z DU P LQP DOHMWDQG QR
UHARRP | DADAHY XQEHIWHVXSHIMMRQR DUP H3 FRUHPARCDCR | IFHWRQKRUAEDAN : RINHYYUHSRUAEHQ)
SOAHGLQVRDAU FRYIQHP HOAL WH DUHXQZ L) RUXQCEGIVRSHURP Z RINLQWHIHBY RULL WH CRQRAZRIN
| DAMHQRXIK

$VGEUQ VOYH) WHH SBVIARQR %@AN QERULY HIRIAHG Z IWK IRBIFH? DQGLOWHQDP HR @ DQGRU(GHJ

" & DEER3 DMK LV WAAN LOWH UXWR WDAMRX« YH). AMGHG <RXHSUIHW P XFK VRGVRWI 1O\ RXUS@AH RUWH

JRRGROER VDHIRQ) VREHRQ\ RX u\MIG6DQAD D7UW 5 HFRQAIDARQ SIGWSDUAASDQAZ KRH SHIHAHG
WHHG TP LFVSHORDD

6 DQE.D AG QRAKDYH KHUGERJWRB WILRXI K G DAP HoQVY DV DQ LCHDUAH DMG SHORQ |, QUWMDG \KHZ DVDYIRWP R
L@ D DTHWH W$ I WAUKHUHP SR HILHXMHGWRIX@ SD 6 DQADIRJKHUZ RN HIHAYHD WD) KHJZ DIHY

SRIFHWHQ RAHGWDAWRQVE. SIRIWAVQI 1QGXW DG AUHDWAG D | DAH RUP LCDCFDVH DIDLOWS DQGLD

7 KH&DAER3 DMK 3RIFH"  HSDUR HOARKDUIHG 6 DQAD IRUD®Z GYHORUP HIQ $ 1\WUVE RDQGDKDD\ HOWY
WH SLIRHXMAUJ GLRSSHG DORKDU HY DI DIQWAKHU 6 DQAD KDV QRAEHHQ SDIGWHZ DIHV\KHIVRZ HG RUIRJWH
XEVHTXHIAP RH - WOWAKHXVHG VR 1 LI KWKH FDVH

7 KHMP 1.OUW EHE HQWIWP HOWVEHBZ P DCHE\ WHG6KHUWI 1Q&DEER3DUK 1Q WOASUMRCHYY DLHXVHG

"HYH) & \WRZ DK AR/ p GRAVQWMD, |DUIURP WH/ RXIMDQD SRIFHFRP P MWRCHUV WP HOAGXUQ] WHH.DR
VOYHJ

/ RAMDQD SRIFH DQGWHUVERAEY DUHWAMAN LOWH UXWR WDGEAMRQ:2 DWDAMRQR YIRBIOFH
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SRIFHVWXIKW HDQWEHOWGDVDER ">/ KH @MUNMIQQI \ RXXSDIRXQG  RJ  \ HHWRG VUNHSIRMUHY DQG
WY ANHWDH 2 HVOGTYKHAED , JHWNLHGR VHHQI \ RAUP RQNH DWW, P JRXDWRRW RX -, ZDV pKH
VOG

' HDQZ IMZHWHG  LUMKDQGKRZ SRIFH EDANHGE\ WHDXWRIW R WHWEM KDYHWH G DIDXWRIW VR EUDN LOR
KRP HV' DQG WWDOSLRSHUV Z IWRXWSLHMOH 7 KLRXJ K D SURFHW FDXBIG ™ ALYLA RU HWWUHL RU” DAVHATRU HWUH
SRIFHFDQ G0 DM VEINHP RH SLRSHUNV DG SRAHMERQVILRP \IXVSHAMG FUP LD + HUHARXQMG R LEHY/
EUDNQ) LQRKLY LRRP P DMV EHALRRP

7KH SROLFH VSHQW DOPRVW IRXU KRXUV ZLWK VOHGJH KDPPH!
WuUQJ WR JHW LQWR WKLV VDIH O\ URRPPDWH KDG KLV OLIH VL
WKDW VDIH 7KWHV MWRRN HEY MU

$%.Q 02/'21- 0124)#)0!.4

,QVRP HIDVHV @Z HYIRIA-P HADIHQAHY LHY RQ DWHWRUHWWHIRY R WAHUEXGIHW 2 QFHLQ VKH
KDQGVR ViKH SRDFH VKHVH DWHW DUHH SHOWLYH Gl LEX@VDQG DWAP HY LP SRAME®IVIR UHMHYH |, Q RIGHJVR
UHFDP WHUMP V LQGLYLGXDAY DUH UHTXLLHG VR GH HOG VKH.U SURSHIW LQ D & DOFDVH DQG P XVWRWAQ KLLHD
@Z\ HJ * LYHQ VIKHVH REWIFBV RO ROHLO [LYH SHRS®1IRWLRXJIK VIKH WRXE®!

6 LOAHKLY KKLEKRRG Q' HARW' HDQ KDV UHSHDWO® Z HDWHLHG W VHVEDANV DOQG | LODQA DAL QMHRXUW
" XUQI WH RQH\ HDU SLARWKH IHBRFDWAG VR $ EXTXHUTXH 1 HZ 0 H LIRVR GRN IRUZ RIN DQG UHEXL@ ROAH
P RH

" HDQ\ HDUWRV IRUP RIHWDQ MWK\ MIFDOI LHHGRP , NHHS DVNLQ4AKH@HAIOO , QRW
IURP WEHFROAMDQAAUDAR SRIFHKDUDWA HQW+ H KDYH WR VWOH@ ZRYOHU; EH IUHF
LV XQDE® VR DRKLHYH HFRQRP LF WIDELAOW DQG DXVRORP \
$%.Q 02/'2!- 0!124)#)0!.4

3 DUAASDOQW LOQ WH SLARNUHSRIUMG VSHOGE.QJ EHE HHD

DG WRUHDIP WHUIUHHERP DOG
SD RI ARXUNG-EADIWUMKH H SHUHORHG SROFH YLIRBIORH 2 QH SDUARSDOASDLG Q ®IDAHYV QRMR
P HOWRQ VIKH LOFRP HVKH. GRAWR FRXUAGDWAY DQG NILOWP H & KDL HY VIKHQ DSSHDU RQ EDANI URXQG FKHANV
GXUQ) ME DSSOFWRYY VHYHHD @P M) SHRE®HV HP SBR P HOWRSSRUMQIVHY HYHQ LI WHHLY QR
FROYLAIRQ

2 QDYH.DIH RUP LODOFRQYLPRQV DP R SHRS®1Z KR VSHQG QRWP HLQ SUMRQ UHVXAALQ D @ HAP HHDUDLQJ
GVR _ _ $P R SHRS®IZ KRVSHIGWP HLQ SUMRY WKH@RWLQ_HDUIQIV FIP EV\R 7KH
|RTRZ LQJ VHAARQ GAVAUEHV KRZ SLRIWDP SDUARLSDQW SDh VIKH GLUHRAFRAW | RUWKHUIUHHGRP DQG WH

LQGUHAAFRW R RURQI FRXUNGHEW

>NeA

- DQHIBIZ DVIQNALO RUWIQ GD. VEH RUIHKHUP RMHUERXI KWKHUIUHHERP Z WK QP RH EDCDQG \RD
@7\ HJ 7 KHRKDU HY DI QWY DQHTH Z HHHYHOMD® GLRSSHG DG WH SRIFHHYHQ Z URM - DQHTB D GAMAJ
DSR®I 1] LQJ | RUWH I DOHDUHAY






























































































